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Agenda

• Quick Comparison of EIDL and PPP
• PPP Talking Points
• How to Find a PPP Lender
• EIDL Application Process
• EIDL $10,000 Emergency Advance
• How to check on your EIDL Application
• Using PPP and EIDL Together
• SBA’s Other programs: SBA Debt Relief and SBA 

Express Loans



Update

• All faith-based organizations impacted by 
Coronavirus (COVID-19) are eligible to participate 
in the Paycheck Protection program and the 
Economic Injury Disaster Loan program, without 
restrictions based on their religious identity or 
activities, to the extend they meet the eligibility 
criteria outlined in the CARES Act. 
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Faith-based Organizations



Quick Comparison
EIDL+$10,000 
Advance

PPP

Interest Rates 3.75% for Small Businesses
2.75% for private non-profits

1%

Maximum Loan Amount $2.0 Million $10 Million

Period of Deferment 12 months 6 months

Forgiveness $10,000 Emergency Advance is 
forgivable

Fully forgiven if used for payroll costs, 
interest on mortgage, rent and utilities. At 
least 75% must be used on payroll. 

Maturity Up to 30 years, depends of repayment 
ability

2 years

How to Apply Direct loan through SBA Disaster Through SBA Lenders who have
opted into the program



Deadlines

PPP – June 30, 2020

EIDL – December 21, 2020

“First-come, first serve”
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Paycheck Protection Program (PPP)

• Not a direct SBA loan, is administered through an SBA 
designated lender

• SBA will forgive the portion of the loan proceeds used for payroll 
costs and other designating operating expenses for up to 8 
weeks, when at least 75% of loan proceeds are used for payroll 
costs. 

• You may use funds for: payroll costs, costs related to group 
healthcare benefits, rent payments, utility payments, interest 
payments, refinancing an EIDL COVID loan (loans prior to April 3, 
2020); although we are awaiting further guidance.   Note:  
mortgage debts, rental leases and utility service must have been 
in place before 2/15/2020.



PPP Eligibility

• Generally defined as a small business (500 employees 
or less)  

• OR a tax-exempt non-profit 501(c)3, a tax-exempt 
veteran organization 501(c)19, Tribal Business concern 

• Were in operation on February 15, 2020 and either had 
employees who you paid salaries and payroll taxes or 
paid independent contractors (Form 1099-MSC). 

• Operating a Sole Prop.  or as an Independent 
Contractor



Calculating Maximums for PPP
Step 1: Aggregate payroll costs from the last 12 months for 
employees whose principal place of residence is the US. 

Step 2: Subtract any compensation paid to an employee in excess 
of annual salary of $100,000 and/or any amounts paid to an 
independent contractor or sole proprietor in excess of $100,000. 

Step 3: Calculate average monthly payroll costs (divide the 
amount from Step 2 by 12)

Step 4: Multiple the average monthly payroll cost for Step 3 by 2.5

Step 5: Add the outstanding amount of an EIDL less the amount of 
any “advance” under an EIDL COVID-19 loan (because it doesn’t 
have to be repaid)



PPP Forms
SBA Form 2483 (PPP Borrower application)

Payroll documentation

SBA Form 2484 (Lender’s Application-
lender submits)

https://www.sba.gov/sites/default/files/2020-
04/PPP%20Borrower%20Application%20Form.pdf

https://www.sba.gov/sites/default/files/2020-04/PPP%20Borrower%20Application%20Form.pdf


Interim Rule and FAQ’s

• https://home.treasury.gov/system/files/136/Paycheck-Protection-
Program-Frequenty-Asked-Questions.pdf

• https://www.sba.gov/sites/default/files/2020-04/PPP--
IFRN%20FINAL_0.pdf
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https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequenty-Asked-Questions.pdf
https://www.sba.gov/sites/default/files/2020-04/PPP--IFRN%20FINAL_0.pdf


How to find a PPP Lender

https://www.sba.gov/paycheckprotection/find

NOTE: SBA is refining this tool.  If you do not see a lender in your area using this tool, we 
advise asking lenders in your area if they are accepting PPP loan applications.

https://www.sba.gov/paycheckprotection/find


Applying for the Economic Injury Disaster Loan (EIDL)

https://covid19relief.sba.gov/#/

* If you uploaded your documents under the second iteration of the 
application process and HAVE NOT received an application number, 
please resubmit under this link

https://covid19relief.sba.gov/#/


Eligibility Screening

https://covid19relief.sba.gov/#/

https://covid19relief.sba.gov/#/


EIDL Application 

https://covid19relief.sba.gov/#/



EIDL Application
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https://covid19relief.sba.gov/#/

• If approved, these funds can be used for payroll and other operating 
expenses– and may be forgiven. 

• Will be disbursed within 3 days of processing a successful application

Economic Injury Disaster Loan Advance



Other Tips

• Complete paper documents and upload in an off-peak hour (7pm-
7am)

• Save your application number

https://covid19relief.sba.gov/#/



Checking On Your EIDL Application

• For specific application related questions or to check your 
status,  reach out to SBA’s Disaster Customer Service Center 
at (800) 659-2955 or email 
disastercustomerservice@sba.gov

• For assistance with filling out the application and financial 
documentation, make a virtual appointment with your local 
resource partner. 

https://www.sba.gov/local-assistance

https://covid19relief.sba.gov/#/

mailto:disastercustomerservice@sba.gov
https://www.sba.gov/local-assistance
https://covid19relief.sba.gov/#/


Using both the PPP and EIDL

• You can apply for both; however the funds cannot be used for the 
same purpose. 

• Borrowers who accept both loan funds should document the uses 
of funds appropriately. 

• You are still eligible for PPP if you received EIDL funds.

• You may use PPP to refinance EIDL if your EIDL funds were used for 
payroll costs (applies to EIDL loans made between 1/31/20 and 
4/3/20). 

• Any advance up to $10,000 from EIDL will be deducted from the 
loan forgiveness amount of the PPP loan.



Other SBA COVID-19 Programs

• SBA Debt Relief-
• SBA pays principal and interest of new 7(a) loans issued 

prior to September 27, 2020
• The SBA will pay the principal and interest of current 

7(a) loans for a period of six months. 

• SBA Express Bridge Disaster Loans-
• For small businesses with a business relationship with 

an SBA Express Lender to access up to $25,000 with 
less paperwork. 

• To bridge the gap while waiting for the EIDL Loan. 
• Up to $25,000 with a fast turn around
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www.sba.gov/coronavirus



Contact Information for PPP/EIDL
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www.sba.gov/coronavirus

Questions?? EIDL PPP

Learning about each 
program

Your local SBA District Office: Richmond.VA@sba.gov or 
804-771-2400

Assembling Your 
Financial 
Documentation

Your Local Resource Partner: 
www.sba.gov/local-assistance

Help Filling Out Your 
Application Resource Partner Resource Partner and Your 

Lender

Checking-In On Your 
Application

Disaster Customer Service at
(800) 659-2955  or 
disastercustomerservice@sba.gov

Your Lender

mailto:Richmond.VA@sba.gov


Coronavirus Information Resources 

For detailed information on SBA programs about the 
coronavirus, please visit: www.sba.gov/coronavirus

For information on all federal programs, visit 
www.usa.gov/coronavirus

or
www.gobierno.usa.gov/coronavirus (en Español).

http://www.sba.gov/coronavirus
https://gcc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.usa.gov%2Fcoronavirus&data=02%7C01%7CRachel.Howard%40sba.gov%7Cf6b0d5d10f104bc980a508d7ccddd9ec%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637203125518655265&sdata=6%2Bqk0MdNfxnuxmxSpIbJUfZcAydSe7oJGyJBk8sIksY%3D&reserved=0
https://gcc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.gobierno.usa.gov%2Fcoronavirus&data=02%7C01%7CRachel.Howard%40sba.gov%7Cf6b0d5d10f104bc980a508d7ccddd9ec%7C3c89fd8a7f684667aa1541ebf2208961%7C1%7C0%7C637203125518665266&sdata=9z6An0yS8lmXoFW9EVNTviPRnadDHRZ%2F9KycQwM0MN8%3D&reserved=0


Sign Up for Updates

www.sba.gov/updates
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